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OFFICE OF THE PRINCTPAL ACCOUNTANT GENERAL (AUDIT)

MANIPUR, IMPHAI-?9s OOl

r 0385 :Fax: Oll 85-2 ?28525 e-ma\l: rn

Dated: IO-(X2O19

Dated: 1O.O4-2O19

No.PAG(Au y LBt 1lBt 4/DSAR/NtT-ImphaU I 7- l8t2l3

To, 

r{r+'l'D^Nrr

The Under Secretary' ,.
Departrnent of Higher EdrJcation'

, rf,5tF _1s

Memo No.PAG(Au) I LFiI AB I M/DSAR/N lT-lmphaUl 7-1 A 2 L +21 s

Copy forwarded toi

l. The principal Director (AB), o/o the/comptroller and Auditor General of India'

Departrnentottrrgnerc'qurzlrrvrr' n y' 
0 n O

ffiH#:fft"ffii.oo*""Deveropmen, ffi- (\-rer.x
Shastri Bhavan, New Delhi - l lO OO1

Subject: - Audit Report on ilre accou s

for the Year 20 | 7-18-

Srr.
' I am to ficrward herewith ttre Audit Report on the Accounts of the National Institute of'

Technolory, Manipur, lmphal for tl.e year 2Ol7'18' I asr also to request the Government to make

necessa4/ affzmggmen$ to place the Audit Report before the Parliamenl

TheR.epoRmaybekeptconfidentialti|litisplacedbeforetlreParliament.

Encl: As Stated above

Yours faithtulln

s/-
Deputy Accountant Geseral (GS/SS/LB)

Marg, New Delhi-l10124
nsrituteofTechnolory,Manipur'ImphalwithacopyoftheAudit

before the Parliament'] .-/),t&
Sr. Aud it'Officer(G S/SS/LB)
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Separa{e Audit Report on the of e,of
Technolory, Manipur, Imphal, ar 201g' .

l. We have audited the atLached Balance Sheet of National Institute of Technology
(NIT), Manipur as of 3l March 2&b and the Incorne and Expenditure Accounts and Receipts
and Pal'ments Account for the year ended on that date under Section I9(2) of the Comptroller
ar-H Auditor General's 

,Dutigs, Powers and Conditions of Sen ice (DPC) Act 1971 read with
Section 22(2) of NIT Act,' 2007. These financial statements are the responsibility of the
Institute's Management. Our responsibilifv is to express an opinion on these financial
statements based on our audit.

2- This Separate Audit Report contains the comments of the Compholler & Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards, disclosure norrns, erc.
Audit observations on financial transactions with regard to compliance with the Law, Rules
& Regulations (Propriety and Regularig) and efficiency-cum-performance aspects, e/c.,
if any, are reported through CAG's Inspection ReportsiAudit Reports separatell,.

3. We have conducted oui audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perfonn the audit to obtain
reasonable assurance about rvhether the financial statements are free- from material
misstatements. An audit includes examining, on a test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by managemenl as well as
evaluating the overall presentation of financial staternents. We believe that our audit provides
a reasonable basis for our opinion.

4. Based on our audit, we report that:

i- We have obtained all the information and explanations, which to the best of our
knowledge and beliefs were n€cessary for the purpose of our audit;

ii- The Balance Sheet, Income and Expenditure Account anA i.eceipts and payments

Account dealt with by this report have been drawn up in the format prescribed by the
Ministry of Human Resource Developmen!

iii- In our opinion, proper books of accounts and other relevant records have been
' maintained by the'National Institute of Technology, Ir{anipur, Imphal as required

under Section 22(l) of the NIT Act, 2007 in so far as it appears from our examination
ofsuch books.

lv. We further report that-
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A.1 APPLICATIONS OF FT'NDS

7. Current Assets: Rs" 7-44 crore

The above does not inclgde.closing stocks (Conzumables) of Stores and Spares held

as on 3l't March 2018 by the National Institute of Technology, Manipur, agrounting to

Rs.46-29lakh. i
Thus, non-accounting of the closing stocks of Stores and Spares resulted in

understatement of Current Assets by Rs- 46-29lakJl^'

L2 APPLICATIONS OF FTJNDS

4. Fixed Assets

a) Tangible Assets: Rs 84-46 crore

As per record of the Insfitute, the above represents the Fixed Assets held and owned

by National Institutes of Technology, Manipur- Scrutiny of the records however revealed that

expenditure amounting to Rs- 2.89 crore; incurred towards work-in-progress 
*Enrthfittingfur

construction of cricket Ground st NIT Campus, Langol'was wrongly reflected in the Fixed

Assets account before completion and ready for intended use.

This has iesulted in overstatement of Fixed Assets by Rs- 2-fi9 crore and

understatement of capital work-in-Progress by the same amount-

B. I INCOME

Schedule 10: Grant & Subsidies (Irrevocable Grants & Subsidies Received)

Grant &Subsidi,es:-Rs.44.00 cro re

The above includes Grant utilized for capital expenditure amounting to Rs- 26.44

crore; which should have been credited to Capital Fund-accormt'-instead of included in'
Income. It rryas incorrectly routed through Income and Expenditure account instead of directly

credifing to Capital Fund. This need to be corrected- .

Further, the above Grants Schedule depicts the position of Grants received, utilized

- and./or balance thereof, Sprutiny of the records however revealed that capital expenditures

' a.nrounting to Rs. 26.44 crore met out of tnternal Generation of Resources (IGRs) and/ or

other Fund(s) are included in the Schedule-

Accormting of expenditure met out of IGRs has resulted in negative Closing and

Opening Balances of Rs. 43,97,55,878-93 and Rs.34,75,55,013-72 respectively rvhich can

neither appears in Current Liabilities nor represented by bank balances, lnvestments and

Advances on the Asset side-
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C.l RECEIPTS

VII Interest Received on
(a) BankDeposift (Rs- 64012.29)

The above depicts income received by National Institute of Technology, Manipur, by
way of interest fiom BanS DepositV Fixed Deposit Receipts (FDRS) from different Banks
during the period. Scrutiny of the records however revealed that the institute had actuaily
genemied incomo amotmting to Rs- 20,77,194.00 contrary to the reflected negative balance
fignre of Rs- 64,012.29.

This has resulted in undersaternent of Income by Rs. 21,41,206.29 @s. 20,27,194.00
plns Rs- 64,012-29.) and understatement of Current Assets by the same amount.

C.2 RECEIPTS

II Grants Received-
a) From Government of India: Rs.44.00 crore

The above represent the total Grants-in-Aid received fiom thc Government of India
by the Institute during the period Scrutiny of the records horryever revealed that the actual
amotmt of Gratr6-in-Aid received from the Government of tndia during the Finanoial year
2017-18 was Rs- 41,03,00,000.00- Audit scrutiny revealed that the institute had accounted an
installment of Grants-in-Aid amounting to Rs. 2,9'I,O0,OOO.00 which was sanctioned in 3l
March 2018, but received on the 3dofApril2018. Details are given in Annexure.

Thir il;;""iffi; ";;rt";ent ofReceiprc o*i"g aJ yJ* uv'ns.'z,g7,00poo.oo.

D.l Non-Compliance of Ministry of Human Rsoure Development's Directive

i FORIUAT oF FII{AI.TCTAL STATEMENTS FoR CENTRAL HrcrrER
EDUCATIONAL INSTITUTIONq

Directive of Minisrof Human Resource Developmen! Department of Higher
Education, Gorrt. of India Letter No. 294D012-IFD Dated 176 April, 2015, $ates that all
concerned Autonomous Bodies and Central Educational Institutes (CEIs) under Department
of Higher Education and School Education & Literacy administrative control; inctuding
Institutions like UGC, AICTE IITs, and NITs, IIITs, Centrl Universities, NVS, KVS, CBSE,
State Universities erc- should take necessary steps so that the New System of Accounting and

SL
No. Banks FDR ilosingAmount Interest

I PrmjabNational Bank 3d50.000.00 s2.92.862.00 18.42"862.00
4.10-000.00 5.38205.00 12820s.@

2 Ofiers (As per leds€r) t,06,127.N
Total 20,17,L94.00
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Financial Reporting, as per the Revised Format of Accounts, is implemented for preparation

and presentation of Annual Accounts from the financial year 2014-15-

The Formats of Accounts have been revierved by the MHRD and the Revised Formats

and Schedules of Financial Statement for CEIs which also include formats for presentation of
the Annual Accounts of GPF/ GPF and New Pension Scheme have been approved by the

Offrce of the Comptroller and " Auditor General of Indi4 vide I-etter No-
RC(AB)A4isc./Format of ,!icslO4-31/20L3 Dated 10'h April 2015.

Audit observed tha! in contravention to the above Directive, National Institute of
Technology, Manipur is yet to fully implement the New System of Accounting and Financial
Reporting in preparation and presentation of Annual Accounts for the period. The Institute
prepared Cash Flow Statement in the Annual Account Statemetrt but not does present Annual
Accounts of GPF/ CPF and New Pension Scheme.

D.2 lkficiencies in preparation of Annual Financial Statement

ACCOUNTING PRINCIPLES AND POLICIES

Scrutiny of the Annual Accounts of the National Institute of Technology, Manipur for
the year ended 3l March 2018 revealed the following deficiencies in preparation of the

Annual Accounts-

l. Retirement benefits i.e., pension, gratuity and leave encashment are not provided on
the basis of actuarial valuation as required;

Accounting policy on Taxation is not disclosed;

Accounting treatment of Scholarships and Fellowships is not disclosed;

No disclosure has been made of any resrrictions on the utilization of each fund
balance and,/ or of specific fixed assets;

No disclosure has been made of I-etters of Credit established bv the Bank on behalf of
the Institution;

Non-disclosure of details of Fixed Assets purchased out of funds of sponsored

projects, held and used by the Institution, but remain the property of the sponsors;

No disclosures have been made of additional infomration by way of notes (a).

Disclosure in respect of expenditure incurred on objects of the educational instiu.rtion-

(b)- Details of the'services rendered by vohrnteers for which no pa5rment has been

made, and (c)- Details of items of exceptional and extraordinary nature;

Disclosure has not been made on accounting policy of treatment of Land.

Effect of audit comments on the accounts

The net impact of the audit comments on the accounts of the Institute is that the

accounts has been understated by 3-64 crore and overstated by 73-30 crore.
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GRANTS-IN-AID

During the Financial Year 2Ol7-I8, Grants amounting Rs- 41.03 crorel was received
by the National Institute of Technology, Manipur; Imphal, and the amount was fully utilized
during the period- The expenditure incurred towards Revenue Expenditure amounted to
Rs-26.77 crore and Capital Expcrditure was Rs- 26.44 crore. The expenditure amounting to
Rs- 9.21 crore; incurred over and abova Grants received during'the period e2-99 per cent of
the total expendifure), ho{ever, was m€t out of Internal Generations of Resources (IGRs)
and/ or other funds available witr the institute.

Deficiencies which have not heen included in the Audit Report have been brought to
the notice of the Director of the Instinrte through a Management Letter issued separately for
remediaU corrective action.

v' Subject to our obsewations in the preceding paragraphs, we report that the Balance
Sheet and Income and Expenditure Account dealt with by this report are in agreement
with the books of accounts

vi In our opinion and to the best of our inforrnation and according to the explanations
. given to uq the said financial statements read togethel with the Accounting policies and

Notes on Accounts, and subject to the significant matters statedabove and other matters
mentioned in Annexure to this Audit report give a tue and fair view ii conformiw with. accounting principles generally accepted in India-

(a) rn so far as it relates to the Batance Sheet of the state of affiairs of the National
Institute ofrechnology, Manipur as at 3l March 20rg; and

(b) In so far as it relates to Income and Expenditure Account of the deficit for ttre vear
ended on that date.

For and oh bdhalf of the
Comptroller &Auditor General of India

i

Placq Imphal
Date: lOrc4nOlg

Pr. Acco (Audit), Manipur

' Excluding sanctioned Grants amounting to Rs. 2.79 crore which was realized on 3'd of April 2O1g

118



i

t

t

L

t
L

)

a

,

li

l:
I

l
l'

;

i
t

ANNE.XURE TO AT'DIT REPORT

l. Adequacy of lnternal control system

lnternal control provides reasonable assurance to the management that financial

interess and resources of the orgrnization are safeguarded, reliable information is ava'lable

"nd the objectives of the organization are being achieved in an economic' efhcient and

effective manner. Scrutiny.rof the records revealed the following significant weaknesses in

internal controls of the institute-

different departments and sections-

2. System of Physical verification of Stores/Fixed Assets

As per provisions contained in Rule 213 (1) of General Financial Rules, 2Ol7' Fixed

Assets should be verified at least once in a year and the outcome of the verification recorded

in the corresponding register- Discrepancies, if any, shall be promptly investigated and

brought to account- The instinrte conducted physical verification of Stores/ Fixed Assets for

the period but proper and detail physical verification including all items of Fixed Assets aqrd

Stores have not been undertaken-

3. Adequacy of Internat Audit

' Internal audit, as an independent entidy, examine and evaiuate ttre level of compliance

of the organization with financial rules and regulations thereby enzuring effectiveness in

implementation of various prog?mrne, projects or any activities and providing assurance to

the management on the adequacy or otherwise, of the existing internal controls.

The institute does not liave resident Intemal Auditor/ Internal Audit Officer which

deprive the institute of timely identffication of flaws, timely feedbacks and corrective actions

so far ai the'accoi.fnting and the financial transactions in the tnititute iie cbncerned-
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Annexu re: G rant-in-Aid received du ring 20L7 -18
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fsource: Bank Statement of SBI (Account No. 31098026413))

t 
As pe. Bank Reconciliation Statement (SBl Account No. 310980254131

SL
No.

Date Amoutrt
sl.
No.

Date Amount

I 29.M.2017 10,00"000.00 30 01.09.2017 6-00.000.00

2 29-04.2017 50;00,000.00 3l 26.09-2017 l,3g,00,oo0.oo

29-04-20t7 30,00,000.00 )z 25-09.2017 1,38,00,000.00

29.M.2017 50,00,000.00 JJ 26.09-ZOt7 5,00,000.00

) 01.05.2017 t 1,00,00,000-00 34 26-09.2017 8,00,000.0o

6 01.05.2017 60,00,000.00 35 26.09.2017 7,00,000-00

7 t2.05.2017 1,00,00,000-00 36 26.O9.20L7 4,00,000.00

8 31.05.2017 10,00,000.00 )l 05.r2_20L7 5,00,000.00

9 31.O5-2017 50.00.000.00 38 05-t22017 2,00,000.00

10 3r.05.2017 30,00"000.00 39 05-tz-20r7 4,00,000.00

1t 3L-05.2017 50,00,000.00 40 Lt-t22017 93,00,000.00

t2 3L.05.2017 60,00,000-00 4l tt.r2.20L7 10,00,000.00

l3 30.06.2017 r0,00,000.00 42 tt-r2.2077 1,86,00,000.00

l4 0t.07.2017 1,00,00,000.00 43 27.L2.2017 r0,00,000.00

t5 0t-07-20L7 60,00,000.00 M 27.t220L7 1,86,00,000.00

l6 01.07.2017 50,00,000.00 45 27.t2.20L7 r,86,00,000.00

t7 07-07.2017 50-00-000.00 46 27.L2-20r7 4,00,000.00

l8 oL.07-2017 30.00.000.00 47 27-L2-20r7 4,00,000.00

19 01.08.20r7 1,3ii,00,000.00 48 01.01.2018 10.00.0@.00

20 01.08.2017 1,38,00,000-00 49 28.03-2018 9.00-00.000.00

2l 0l-08.2017 4,00,000.00 50 28.032018 2,18,00.0o0.o0

22 0l-08.20u 5,00,000.00 5l 28.03.2018 3,85,00,000.00

z) 0l-08-2017 8,00,0fi)-00 Total 41,03,00,000.00

24 01-08-20r7 7,00,000-00 'I 03.04.2018' 2,97,00,000.00

25 0r.09.20r7 I0,00,000-oo Grand Total 44,00,00,000.00

26 01.09.2017 r0,00,000-00

27 0r.o9.2417 1,84,00,000-00

28 0r.09.2017 1,84,00,000-00

z9 0r-09.2017 6,00,000.00
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<r-<tl{ ft=:iFr€ft @
NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

BALANCE SHEET AS AT 31.3.2018

:

I

I

Sig nifi cant Accounting Policies

Contingent liabilities & Notes on Accpount

lmphal
Date:02.07.2018

23

24

h*n*rJ 4-"&t*

tlarimd tnstirute of Tectnobgy ldaniptn
An Autmcrus lrst. uder MHR[), Gol

IddffiJtfidogvXetfnr
Anfrrffih.urderMHR0, Gol

tldod flanPt!

An funormur lnst tne[H80' Gol

SOURCES OF FUND Schedule Current Yeal Previous Year

1

2

3

CAPTTAL FUND

Designated / Earmarked/ Endowment Funds

Cunent Liabilities & Provisions

APPLICATION OF FUNDS

Fixed Assets

a) Tangible Assets

b) Intangible assets

c) Capilal Work in Progress

lnvestments from €.anna rked/ Endowrnent Funds

a) Long Term

b) Short Term

lnvestrnents - Others

Current Assets

Loans & Advances

3

4

5

1

2

3

6

7

I

4

5

24v,A3326.45

2712.6.955-12

23243,89,759.95

18/.1,51,743.74

27146.70,281.57 25085,41,503.69

8,163.03,520.66

83,92,461.00
'17482,53,597.00

3,0s,994.12

744.95.332.32

369,19.376.47

7233.61.670.66
g06,66.szo.oo

16982,53,597.00

3,05,991.12

215,91,214.4
vo,62,657.47

27146.70.281.57 25085.41,503.69
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INCOME Schedule Current Year Prrvlous Year

1 Academb Receipts

2 Grant & S6sktbs: .
a) Received :'
b) Add : Opening balance available for Revenue Exp

c) L€ss: Capital Expenses

d) Balance available for Revenue Exp

3 Income from l(westment
4 lnterest Earned

5 Other lncom€

6 Prior Period Income

Total (A)

9

10

't1

12

13

14

278,42,416.25

4400,00,000.@

395,39.438.75

1800.q).ooo.oo

4400.00.000.00

e,o1P'm
6,25,289-00

103,79,451.00

c

4787,8:!,143.96

18@.q),000.00
10,82,142.@

9,19,029.00

35,89335.CK)

c

225r,30,039.84

-XPENDTTURE

1

2

3
4

Staff Payrnent 8 Benefit ( Establishrnent Exp)

Academic E:genses

Adman'lstratiire & General Expenses

Transport Eeenses
Repair E Mainbnarre
Finance Cost
Depredatirn

a) Depeda{on fot the yea (SLM)

b) Exces Oepaedaion in tfe previqrs years a<ljusted

OtherEper|s
RiorPsiodo(B
Total (B)

Balance bdng elrcess of income over Expenditure

BATANCE beinE tte ercess of expenditure over income

TransGr to/ fiom designated Fund

Others (Specify)

Eslance beim Surplus (Defici0 canied to Cafital Fund

6
7

8

9

15
't6

17

18

19

20

4

4
21

22

9:t4,45,q)8.00
986,05,828.00

374,49,G)9.s1

20,81,005.OO

130,88,141.OO

1,74,117.!6

1218,35,296.00

887.92.938.@

430,27,882.(D

3(X,87.485.00

13,09,552.00

100,84,83().00

9,908.69

1507,88,7E3.ff)

3656,78,495.46

t 1131,O{,O48.50

1131,(X,648.50

3245,O'1,378.69

(9S3.71.338.8s)

C

(993.71.338_8s'

lmphal

Date :O2.0Z2(X8

=r€qgffi@

INCOME ANO EXPENDITURE FORTHE YEAR 2017.18

,:::,.i
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tEti0od hstiutts of TectnoloqY Manipur

An Anorqnn brr.utdet [{HRO, Gol

q;gfiq
NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

SCHEDULES FORMING PART OF 8ru-ANCE SHEET A5 AT 31'3'2018

SCHEDULE -1 : CoRPUS&CAPITAL FUND

1 Balance as at the begiirning of the year

2 Add : Contribution towards Capital Fund

3 Add : Grants from Ministry of Social Welfare

4 Add

5 Add

Utilised for CaPital ExPenses

Leave salary & Pension contribution received

Assets purchased out of Sponsored Projects where

OwnershiP vests in the Institute

Add Assets Donated / Gifts Received in Project

Add : Other Additions

Less: Revenue Expenditure considered out ofthe Grant

Add : Excess of Income over Expenditure transferred from

lncome and ExPenditure Account

Add/ (Deduct ) : Surplus (Deficit)transferred from Income

and Expenditur€ Account

Balance at the end of the Year

Current Year

23243,89,759.95

Previous Year

21322,77,520.84

2500,00,000.o0
270,@,(x)o.@

2,27,392.04

42,56,186.00

59,68,918.m

1131,O4,il8.50 -993,71,338-85

24434,63,326.45 23243,89,7 59 -95

6
7

8

9

10

11

flsrir.d hEtituis of Techno@y Maripu
AnAurouu'3 hr'rfr &1R0. Gd

X.6rJhnrdf*eifdpu
b b.*rn0,Gd

ffi
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=rg=:|q-ffi@
NATIONAT INSTITUTE OF TECHNOTOGY, MANIPUR

SCHEDUTE -2 : DESTGNATED / EARMARKED / ENDOWMENT FUNDS
A:.
a) Opening Balance of the fund-s
b) Additions during the year
c) Income from Investments made of the the funds
d) Accrued Interest on Investments,/ Advances
e) lnterest on Savings Bank Account
f) Other Additions (specify)

(i) Subscriptions & recovery of advance
(ii) Interest on SB a/c

TOTAL (A)

Utilisation / Expenditure towards objectives of fund
i) Capital Expenditure
ii) Revenue Expenditure

TOTAr (B)

Closing balance at the end ofthe year (A_B)

Represented by
a) Cash and Bank Balance
bl Investments
c) Interest Accrued but not due
d) Others (Specify)

TOTAL

Year 2017-18
Refer Schedule 3(a)

Current Year previous year

fddhbdT.HoWh$u
fufutmlhrtcderMttrt. Golilatlond Institute of Technology Manipur

An Autonqmc lnst. ur@ MHRO. Gol

he!ljri dt

if*hd lnstitut€ ol Tchnology lla*pu
Antu[mqEn kBt rtr lltlRo. Gol
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=r<lqffi@
NATIONAL INSTITUTE OF TECHNOTOGY, MANIPUR

2017-18
Current YearSCHEDULE-3 : CURRENT L|ABILtTtES & pROVtStONS

A CURRENT I.IABILITIES
1 Deposit from Staff L
2 Deposits from Studenis (Caution Deposit)
3 Sundry Creditors

a) For Goods & services
b)Others (CSAB)

, Deposit Others (including Earnest Money &4
Security Deposit)

E Statutory Liabilities (GPF,TDS,WC Tax, CpF,GtS,
f,

NPS)

a) Taxes and others
b) Others : deduction awaiting remittance

6 Other Current Liabilities
a) Salary/ Pension/ NPS

b) Receipts against sponsored projects
c) Receipts against sponsored fellowship &
scholarships
d) Unutilised grants ( Sponsored project)
e) Grants in advance
f) Refundable & Payables
g) Other liabilities
(i) for Expenses
(ii) Other Liabilities
(ii) Other Liability - Grant recived for remittence
to others

Previous Year

46,60,q)O.OO 35,00,000.00

L696,45,392.OO L\94,70,594.25
10,57,028.00 7,51,,52L.N

28r.,89,803.0O

52,08,350.65
39,80,105.25

2,43,672.OO

89,78,622.58

- 3,82,400.00
337,83,862.64

TOTAL (A) 2561_,29.,236.t2

54,29,530.OO

10,28,825.OO

86,19,364.OO

256,26,422.@

35,75,9O2.99
37,77,4OL25

2,43,672.OO

L26,44,785-98

B PROVTSTONS

L For Taxation
2 Gratuity
3 Supeannuation/Pension
4 Leave & Pension Contribution

' 6 Accumulated Leave Encashment
7 Trade Warrantees,/ Claims
8 Others (Specify)

Accountant

Total (B)

Total (A+B)

lldknd lortituta of Tectuuhry Uaripu
Aa Amoomur lot. lnk mfmo, Gd

754,77,719.@ 65,23,676.00

27t2,0,6,955.!2 L847,57,743.74

3,62,OOO.00

77,35,568.37

r776,28,067.74

, 24,66,t75.OO

10,29,925.0o
30,29,736.00

Nar'rond lrsfirute ol Technology Motqt';A.,t-*" lr$t ud€t MHRD' Gd

ftegsrar
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:wBF ffi =egrq-=q ,gt

SCHEDUE: 3 (C) UNUTITISED GRANTS FROi6 GOVERNMENTOF

t

A Plan Grants : Government of India

Balance brought forward
Add : ReceiPts during the Year
Total (a)

Less : Refunds
Less : Utilised for Revenue Expenditure

Less : Utilised for Capital expenses

Total(b)
Unutilised Carried Forward (a-b)

I Grants from State Government
Balance brought forward
Add : ReceiPts during the Year
Total ( c)

Less : Refunds
Less : Utilised for Revenue Expenditure
Less : Utilised for Capital expenses

Total (d)

Unutilised Carried Forward (c-d)

CapitalGrant
Other Revenue

Salary Cornponent

Note:
Unutilised grants indr.ldes advances on capitaldccount
Unutllised grants inchrde grants received in advance for the next year

Unutilised gGnts ar€ fepfesented on the Assets side by Eant$alances, short term

Deposfts with banks and Adlances on capital account

2017-18
Current Year

44q),00,(X)0.00
44(X),(X),(}oO.OO

2438,43,t99.46
2662,34,3L9.OO

5ttr],77,5a8.46
NIL

INDIA AND STATE GOVERNME'{Ts

Nrt

Previous Year

44(X),Oo,(x)o.(x)

44(X),(X),000.(x)

7737,12,595.59
4715,17,508.OO
5452,30,103.69
' Nlt

Ntt

NtrNtt

!
I
,
[,
I
t
f

t:
(

f
,l
l,

',
t:
L
t

( 9"{"-^( A*ail'.

CurrentYear PreviousYear
Ntt 2600,(x),0q)-(x)

233O,OO,0OO.q) 8(x),(X),mO.OO

2O7O,OO,(X)O.OO 100o,0o,(x)o.(x)
440O,OO,OOO.(X) 44(x),oo,om.@

FEort lfistiffrto
AnAmormur

ll
AEt$ffi[K'ffstru'utt

#4
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NATIONAT INSTITUTE OF TECHNOTOGY, MANIPUR

SCHEDUIE.5 : INV€STMENTS FROM EARMARKED/ ENDOWMENT FUNDS

20L7_18
Current YearA longTerm Investrn€nts I

1 In Central Government Sicurieties
2 ln State Govemment Securities
3 Other Approved Securltles
4 Shares
5 Debenture & Bonds
6 Term Deposits with BankS
7 Others

Total

SCHEDUI."E -5(AI : II{VESTM€I{TS FROM EARMARI(ED / EI,IBOWM€NT

SCH€DUI.E 6 - INVESTMENT OTH€RS
:1 In Central Government Securieties
2 ln State Government Securities
3 Other Aprproved Securities
.4 Shares

5 Debenture & Bonds
6 Others ( to be specified)

Mutual Fund - tClcl prudential (9842.2(X units)
NAV as at 31.3.2018 not available
9842.204 Units
33.53 NAVper Unit
3.30.009.10 24.O6.20t8

NIL

Previous Year

NlL

NIL

FUNDS {FrrNDWE€l
Current Year previous year

NIL Ntt

3,05,994.12 3,05,994.12

3,O5,994.L2 10s,9!r4,12

NIL

.-s*:iHiion* rogY llafrPr
AnAut MHR0'Gd
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2077-L8
Current Year

SCIIEDUTE 7. CI'RRET{T ASSETS

1 Stock: o

af Stores and sPares

b! loose Tools i
c) Publications
d) taboratory Chemicals, Consumables & Glassswares

e) Buildirq materials
f) Electrical lllaterials
gf Stationery
hl Water SuPPlY materials

2 Sundry Debtors
a) Debts Outstanding for a period exceeding six months

b) Others Receivable fee

Cash balances in hand(including ctreques/ drafts and imprest)
3 

and remittance in transit'

Bank Salances ( to be further classified as pertaining to
q 

earmarked fund or otherwise)

al With Sctreduled Banks

in Current Accounts
in Teim Degosit Acf,ounts

in Savings Accounts

b) With Nort'Sctreduled Banks

ln Current Accounts
in Term DePosit Accounts

in Savlngs Accounts

5 Post Offce - Savings Accounts

ANNEXUR€ : Details of Bank Accounts
Current Year

Current DePosit Savings Bank

209,L9,665.42

Previous Year

3,18,928.OO 2,71,940.@

318,65,042.80 17,48,784.03
44,77,369:OO 1O4,83,11I4-OO

378,33,91t2.52 9,87,346-41

744,95,332-32 2L5,9L,2L4.44

Previous Year 2016-17

Current DePosit Savings Bank

10,86,808.68
90,657.00

57,96,O88.46

o
4,7L,575.4O

7,01,103.00
5,52,165.0O
8,53,761.97
6,27,993.98

5,61,975.35
L7,48,784.01

s

lClClBank Ltd

PNB

sBl
sBl
BOI

Canara SB

cBl
Syndicate Eank
Syndicaqte Project

Bank 
,

*msffiffitr

88,805.00
335,06,042.25

4,89,652.@
7,28,022.@
5,52,155.00
8,86,346.68

15,82,959.58

378,33,992.52

t{arimd kstitltr cl ftclwtdogV tlanipu

An Aoroncrrc hct l& MHRo, Gol

digu
. Gol

5,15,610.75

104,29,766.63
318.55,042.80
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NATIONAL INSTITUTE OF TECHNOLOGY] MANIPUR

SCHEDULE 8- LOANS, ADVANCES & DEPOS!!-S

1 Advances to Employees
a) Salary :
b) Festival

c) Medical Advance
d) Others ( to be specifred)

(i)
(ii)

2 Long Term Advances to Ernployees ( interest bearingf
a) Vehicle Loan

b) Home Loan

c) Others ( to be specified)

Totaf (1to B) 369,19,376.47

Current Year Previous Year

237,28,978.47 237,28,978.47
6,86,636.00 2,36,268-A0

1L9,70,432.OO 100,33,211.@

s,33,330.O0 tr,2CK).O0

trtEgl[
tlatind kafter of Tschrolory SariDU,

&lluffiht|ne||lm.8ol

4

Advances and other amounts recoverable in cash or in kind or for value
to be received
a) On Capital Account
b) to Suppfiers

c) Others

Prepaid Expenses

a) Insurance

b) Other Expenses

Deposits
a) Telephone
b) Lease Rent

c) Electricity
d) AICIE (if applicable)
e) Others ( to be specified)

lncorne Accrued
a) on investments from Earmarked / Endowment Funds

b) On Investments Others
c) Loans & Advances

d) Others - Student Fees

includes incorne due unrealised
Other - Current Assets Receivables from Sponsored Projects

al Debit balances in sponsored Projects

b) Debit Balances in Fellowship & scholarship
c) Grants Receivable
d) Other Receivables fror4.UGC.

8 cfaims receivabh X^Jrtt ^l I.^/"h



=r€qfffirffi
NATIONAT INST]TUTE OF TECHNOTOGY, MANIPUR

FEE.FROM STUD€NTS

A Acadelirfc ' a
1. Tgitlon Fee ' 155'58'350'25

The previous years figurqlncludes fe€s directly deposited by the students in

Yes Bank amountln8 to Pis22O,L5,846J5 durlng the period Jan'- March

2017 whlch could,not be bifurcated into different compon€nts. The totat

amountotherthanTuitionfeehasbeenworkedoutatRs10{I],92,506'75'
the current years fee is net of adjustment of excess fee amounting to Rs

SCHEDULE -9 : ACADEMIC RECEIPTS

LO,5'2,797

2. Admisslon fee
3. Enrolment Fee

4. Ubmry Admission Fee

5. teboratoryfee
6. Institutional Development Fee

7. Registration Fee

8. Other Academic Fee

I Examioatlons
1. Admission Test Fee

2. Annual Examination Fee

3. Mark Sheet, certiflcate etc
4. Entrance Examination Fee

C Othet Fees

1. ldettity Card Fee

2. Fine and Misc Fee

3. Medical & Insurance Fee

4. Transportation Fee

5. Hostel Admission Fee

6. Affiliatlon & Recognition fee
7. Student a€tivitY, Sports, Arts & Culture

D Sale of Univercity publication etc

1. Sale of Admlssion Forms

2. Sale of syllabus & Question Paper

3. sale of Prospectus including admission forms

E Othef Atademk ReceiPts

1. Skill Development Fee

2: Registration fee for workshops programmes etc-

zorT-ta
Ct,hRENT YEAR

2,74,5@"oo

84,800.00
2455,O0O.OO

26,93,0OO.00

Total(A) 21O,6s,65O.25

1s,06,500-00
2.47,4o,0-oo

Total (B) 17,s3,90o.0o

1,6LqD-Oo
9,35,695.00
8,75,695.O0

1,11,000.o0

' 20,91,000.00

Total ( c) 4]'74,391.@

56,67s.00
46,80{).@

Total (D) 1,03,47s-Oo

7,37,q)0.00
8,Ofi).OO

Totat (E) 7,45,OOO.0O

PREVIOUS YEAR

347,O2,A2.75

2,12,000.0o

28,4m.OO

18,11,![(P.OO
367,54,L42-75

6,28,y.7-0o
1,500.oo

5,30,@7.OO

1,39,6ff).00
t,77,644-@
7,68,500.m

88,@0.00

6,83,d)0-O0
18,56,844.0O

36,400.oo

35,irco.q)

2,52,O00-00
2,52,000-00

395,39,433.75GRAND1OTAL(A+B+c+DrE) 278,42,4t6-25

Note:
1 None of the fees received is in the nature of c€pital trec€ipts and hence not capitalised

The academlc year / period for which the fees are collected does not coincide to financial year. The income is

recognised on actual'basis and any fee received for the period covering beyong the financial year is no' treated

as adrrance fee recelved. In other way the outstanding
'income.[:." 

*" recelved. In other way the outstanding

t_a
- '@f4-ffi^*i- rsE'd,

[atidd hsrtituts ol Technology Mudpur ilatiord lrstituts ol Technology Manipu

An Arnonurns llat u{*t tlHHt. 6ot An AutupmoiE hEl' unrler MHffo Gttl
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NATIONAL |NST|TUTE OF TECHNOIOGY, MANIPUR

scHEDul'E -1o : GRANTS /$BstDtES (trrcvgcabl€ Grants & substdies Recelvedf

Ealance brought forward r 
G

Add: Recelpts during the yeqg

Total
Less : f,efunds
Balance brought forward
[ess : Utilised for Capital Expenditure(A)
Ealance brought forward

, l-ess: t tilised for Revenue €xpenditure (B)

Balance ( C) - Carried forward

Othergrant ftom other sources

Year 2O17-18

Govt of lrdia
-347 6,59'Ot3.72 -!424,24,91.:0 -O3

440O,0O,0[D.@ 440o,(xr,(xp.oo

_ 
923.4p&6.2a 

_297 
5,7 5,089.97

2662,34,379.@ 4715,17,508-00

2434A3,r*-46 a737,a2l.9s_69
4a77,12,532.18 -3476,55,0!3.72

4177 32.532.18 -3475,55,Ot3-72

Capital eryenses Renenue Elg Salaries Total
2370,OO,OOO.OO 2030,OO,(XIO-@ 44d),0O,{XnOO

237O,OO"Om-q) 2O3O,ql,(m-Oo 4rco,m,qro.m
2652.34,319.00 1513,98,191.45 924,45OG.@ 510O,77,s18.46

-2ffi4?4319.OO 856,01,808.54 11O5,9,992.(X) _7OO,77st8.6

fldorCffidIdr@YSaniP.
Intuffinkn Edttltrml.8d

.A Appears as addition to Capital Fund as well as additions to Fixed Assets during the year

.B Appea6 as Income and Expenditure Account
C (i) Appears under Current Uabllities in the Balance Shbet and will become the opening baliane ne:c year

{li) R€presented by bank balances, Investmenis and Adnances on the Asset side

Grantfieceived
Carried forward
Tolirl
Utdbed induding provision
Batance ofgrant

h6^"/ fr,*d)d(

Accountant
flationd lnstitute of Technology Manipur

An Autmornous Inst. iioder MHff0. Gd
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NATIONAL INSTITUTE Of TECHNOLOGY, MANIPUR

Year 2017-18

SCHEDU1E -11 : INCOME FROM INVESTMENTS

1 Interest ?
a) On Govt securities

b) Other Bonds/ D{enture
cl Others : Mutualtunds
d) Mutual Fund Investments

Less : transfer to designated fund accounts

2 Interest on Term dePosits

lncome accrued but not due on Term Depoists/ Interest -

3 bearing advance to employees (where Revolving Funds has

been constituted)
4 Interest on Savings Bank Accounts

5 Others (SPecifY)

SClt€DUt"E 12: INTEREST EARNED

1 On Savings bank Accounts with Schedule Banks

2 On Loans

a) Employees ( if Revolving Funds have not been constituted

for such advance)

b) others
3 On Debtoru and Other Receivables

Total
Note

SCHEDUI"E -13: OTHER INCOME

A lncome from Land & Euildings

1. Hostel Room Rent

2- License and Permit Fee

3. Hire Charge of Auditoriurn lPlay gtoundl Convention

Centre etc
4. Electricity & Water Charges recovered

5. Quarter Rent

5. Guest House Earning

54,230.55

-97,@5.29 1O,27,911.s

33,083.00
-&,0!2.29 LO,82,142.@

6,25289.00 9,19,029.00

5,25,289.00 9,19,029.00

14,94,288.0O

* 

45,47,958.00

17,05,OOO.OO

7,06,408.00

Total 69,59,365.00

4,8O,(X)O.(X)

5,O3,987.fi)
0

24,78,275.4O

B Sale of Instatute's Publication (lncluded under Schedule 9-D) 
O

C Incom€ from holding events

1. Gross Receipts from annual functions/ sports carnival -

Less : Direct expenditure incurred on the annual function/

sports carnival -

2. Gross ReceiPts from fetes

Less : Direct expenditure incurred on the fetes

3. Gross Receipts on Educational Tours

Less : Direct expenditure incurred on the Educational Tours -

*-r\-
Accountant

il8tford Inilituts of Technology Manipur
Att Autcronrur Inst rrd€r Mtl8D, Gol

xdhd
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NATIONAL ]NSTITUTE OF TECflNOIOGY, MANIPUR

Year 2017-18
Others
1. Income from Consdltancy
2. RTI fees :
3. Income from Royafty
4. Sale of Applicatlon Form ( recruitment)
5. Misc receipts (sales of tender form, waste paper]
6. Profit on sale./ dhposal of Assets

a) Owned Assets
b) Assets acquired out of grants or received

free of cost

7. Gra nts/ Donations fro m Institutio ns, Welfa re
Bodies & International Organisations
8 Others (specifo)

a) Sale ofTender Form
b) Other Receipts
c) Overhead from Projects
c) Donation/ Sponsor

Total
GRAND TOTAL (A+B+C+D)

Disclosed saperately under Sch. 24 note 9.

3O,03,69().(D

15,75O.q)

22,5@.@
9,9OO.OO

3,48,245.@
2O,(XX).(X)

34,20,095.(p
1O3,79,451.OO

6,18,849.@

1,57,O50.OO

45,o(X)-q)
87,262.@

2,09,(X)O.OO

11,11,16().(x)
35,89,435.(X)

SCIIEDUf,C 14. PRIOR PERIOD IiI@ME
1 Academic Receipts
2 Income form Investanents
3 Interest Earned
4 Other Income
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NATIONAL INSTITUTE OF TECHNOTOGY, MANIPUR

2077-ra

sc}tEDU|-E -15 : STAFF PAYMENTS& BENtf|Ts (ESTABL|SHMENT

€xPCllsEs)

1 Salaries Q Atlowante{-
2 Allowances and Bonus

3 Crritribution to Employees Provident Fund

4 contribution to NPS

5 Contribution to Other Funds (Specify)

5 Staff Welfare ExPenses

7 Retirement & Terminal Benefits

I LTC FacilitY

9 MedicalFacilitY
1O Children Education Allowance

11 tlonorariun
L2 Others {Specifv)

al EPF ExPenses

b) Transfer Allowance

c) GratuitY
d) Leave Encashrnent/ Salary

Total

sg{Elru|.E15A-EMPLoYEESRET|REfr,lEttTANDTffiM|NALBENEF|TS

762,7O,20d..OO

21,78,888.OO

34,il,59O.OO

8t7,37,486.@

26,32,32O.@
3t,46,794.@

r

1,78,439.OO

7,39,427.44
2,30,(x)8-oo
6,42,624.oo

1,86,785.0o

29,53,415.(X)
55,90,528.OO

924,45,008.OO

Penslon

3,A2,235.OO
t2,7O7.@

1.3O,462.00
4,20,950.0o

3,15,356.0o
94,628.OO

887,92,938-OO

Gratuiry

.

Opening Balance as on 1.4.2O17

Addition : Capitalised value of contribution received from other

organisation
Total (a)

Less: Annual Payments during the year

Balance available on 31.3.2O18 {c }= (a-b)

Provision required on 31-3.2018 as per actuarial valuation (d)

A. Provis'ron to be made in the CurrentYear (d-c)

B. Contribution to New Pension Scheme

C. Medical Reimbursement to Retired Ertrployees

D. Travel to Hometown on Retirement

E. Deposit Linked Insurance Payments

TOTAI (A+B+C+D+E) [ to appear in schedule 15 item No' 6]

ll
I)
i-

i

I
it
h.

An &ltmosnrs lrst sde. MHnO.Gol
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NATIONAT INSTITUTE OF TECHNOLOGY. MANIPUR

SCHEDULE -16 : ACADE_M|C EXPENSES
1 Laboratory Expens€s
2 Flef d Work / conferen ce/ Faculty Development/ Training
3 Expenses onSemlnar,workshop & shortterm course
4 Payments to Visltiflg Facutty _
5 Examlnatlon
6 Stud€nt Welfare E eensej Vc Insurance & Medlcal
7 Prof€sslonalDevExpens*
8 @nvocation E genses
I Acad€mlcSupport
1O Stlpendl Means cutyFmerit Scholarship
11 Subscrlptlon, Perlodical Expenses
12 Others { Speclfr)

af Placemen! Career Dev. Exp
bl Sports & Other Actavities
c) M. Tech Sctrolarship
dl Host€l Exp
e) Fenival & Celebrations
Others

SCHEOULE -17 : ADMtfltSTRATtVE ANO GEN€RAL EXP€NSES
A Infrastructure
1 Elestricity and Power
2 Water Charges
3 lnsurance
3 Rates,Service & Other Taxes (including property tax)

B

1

2

Cornmunlcatlon
Postage & Telegrame
Telephone, fax & Int€rnet Cahrges

Oth€fs
Printlng & Statlonery
Traveling &Conveyance
Hospftality
Auditor's Remuneration (CAG)
Intemal Audit +GST

Professional Charges
Advertisement & Pu blicity
Megazine & Joumal
Others ( SpecJfy)
a) Guest House Exp
b) Staff R€€ruiting Expenses
c, Me€tlng Expenses
d) Securfty and House Keeing Exp
e) Consultancy & Outsource
0 Contingency
g) Share of Consultancv fee earned
h) Functions

986,Os,828.OO 430,27,882,OO

46,24,942.00 34,42,0,67.@
32,88,500.00 30,46,5ff).O0

14,93,561.(x'
79,L3,442.@ 79,A2,a2E.OO

1,28,170.00 2,62,552.00
11,73.315.OO 11,6&001.00
13,O1,485.OO 14,30,553.OO

t8,72,677.OO 27,27,356.00
25,32J89.OO lA,a7,7qo.oo

96,800.00 ,80,@.oo
2,60.000.@ -

12,57.569.00 20,5E,O82.OO

2,50,OO0.oo 5,@,o00.oo
7,55,758.OO 3,45,4s3.fi)
2,73,48s.AA 5,79,865.O0

t7 4,14,937.OO 115,41,373.00
1,58,944.00 1,10,183.OO
9,31,060.51 6,32,L37.@

21.,09,243.AA

2,20.910.OO 6,18,614.OO
2a2.34.172.s7 210,7 4,804..m

,zt85.OO

2077-LA

69,71,74a.ao
482,72,OO4.@

57,58,339.OO

7,t4,336.AA
7,70,a7a.oo

47,2o,832.OO

L66,47,443.@

- 
76.728.00

25,55,046.OO

5,77,907.@
80,17,837.OO

1.33.851.OO
33,89.579.OO

2016.17

32,65,788.00
s3,gn,210.OO
42i2O,7O5.OC)

6,02,9B8.OO

35,68,O40.OO

129,89,948.OO

1.03,730.OO

28,52,563.O0
4,95,347.q)

65,85,227.OO

L,7L,at1rn
27,8rl22-OO

1

2
1

4
5

5

8
9

Total
Total A+B+C

Ins sr :::'.'"T:,T.1 T*
a" li#*,, t*t uoer nr?i!ao, cot rnqr'lrs tn<r o- " .'**YgfddJHtst dlcdrndoerlaiP

1U

ta&nchd5s.Gol



gl..gftffir
NATTONAT INSTITUTE Of TECHNOLOGY, MANIPUR

20t7-78

SGHfDUTE-18 : TRANSPORTATIOI\JEXP€NSES

1 OwnVehicles
af Running ExPenses 5

ui nepairs a Maintend]rce
cl Insurance
Vehicle taken on rent/ lease

a) RenV lease exPenses

Vehkh (taxi) hiring ExPenses

SCilEDULE-19 : REPAIRS A$lD MATNTENANCE

1 Euildings
2 Fumiture & Fixture

3 Plant& Machinery
4 Office EquiPments

5 @mputers
6 Laboratory & Scientific Equipment

7 Audio Visual Equipment

8 Cleaning rnaterials & services i

9 EookBindingcharges
1O f:rngls Maintenanc€

11 Estate Maintenanc€
72 O'lfters Assets

SO{EIruLE -20 : FINANfI COST

1 BankCharges
2 Others (SPecifo)

SCtlEDUr.E.21 ; OTHER g<itlts;s
1 Provision for Bad & Doubtful Debts/ Advarrces

2 lrrecoverable Balances written off
3 Grants / Subsidies to Other Institutes/ organisations

4 Others (sPecifY)

SGI|EDITIE - 22 :PRIOR PERIOI EXPENS€S

1 Student scholarshiP

Others
unrealised

20L6-L7

9,22,997-@
-L4,O7,76L.@

5,73,244___!&w
20,81,0O5.00 13,@,552.0o

73,75,32!.OO

7,47,@5.@
49,83,227-0o

2,29,688.OO

2,85,2OO.0O

45,O8,O27.q)

97,325.O0

32,20O.(x)

- 
51,46,710.00

1,15,(X3.0O

- 
1,85,525-00

57,1q).Oo
13O,88,141.q) 10o,84,83o.m

1,74,L17.95

1,74,tr7.95

9,q)8.59

9,908.69

e expired unrealisedY, 9=:=ffilrt ffi
nal?rdsrlrallAccountart _ . 1dedhdfidTr&do'tl

llalirrC lrtstituts ol Tectndogy Malqutlu 1* h. uai
ln Mmrnrr hsr- dq $HRO, col

$Fq*1
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SCHEDULE 23 : SIGNIFICANT AGCOUNTING POLIC|ES

d)

e)

0

s)

Year 2017-18

1. Accounffng Convention

a) The accounts are mainfaitd and financial sbtem€nts €re prepared qr the basis of historical cost

onvention.

b) Recognition of revenue and related assets and liabilities

The Institute normally follows the cash bas'ls of ac@uhting. Horever for presentation of furancial

statements the liabilities €nd assets lvhicfi a're asc€rlained and disdosed hereunder have been taken

into account.

Retirement Benefits

The liability for expenses on retirement benefit of the staff - gratulty, leave salary estimated on the

basis of numbar of years service and number of days of unavailed bave at the yeer+nd is provided

and accounted on accnral basis and cfiarged to expenses.

Relirement Pension is to be accounted on accrual basrs.

Inter€st on Special Term Deposits with Bsnk compounded upto last quarler of Sre year as accounted on

accrual basis.

Fees received from the students are accounted on actual receipt basis. Thus the fees received covering

the period beyond the financial year is treated as Income in the year of receipt Howeverfees short paid

by the sludents at the tirne of admission is treated as receivable fees

The value of the work bills wttich have been passed for payment but not paid has been taken into

c)

account and liability thereof has been provided.

h) Works in prctgress physbally measured / unmeasured but not billed is nol taken into tha statement of
account as the realistic value cannot be estimated.

i) Deposits for the execution of ihe \irorks made with the executing agencies are heated as work in
progress to form part of fixed asse,ts which shall be reversed to works value on the completion of the

$rork,

j) Secufity deposit received fiom the students

The seorrity deposit is treated as curr€nt liabilities. Any non-refunded seorrity deposil lying afler expiry

of three years from the due date of refund id considered as unclaimed liability and accordingly treated as

Income of the lngtitute

k) Income received for other purpose

Any receipt not relating to normal activity of the Institution obtained from any source whicfr has to be

spent for the specific pr.rrpobe is treated as Earmarked Fund. Accordingly the expenditure incuned out of
such receipts is not treated as normal expenditure of the Instilute. The difference between the eceipt

and expenditure is direcily taken in the balance she€t as balance of fund.

2. Apportionment of grant into nevenue and capital grant

a) The grants are treated either revenue receipt or capital receipt according to the direction of the gr:anting

authority. The capital grants are direcily credited to General (Capital) Fund and the rev€riu€ grants are

credited to lncome and Expenditure Accounl. However if such agportionmenl has not b€en made by the

granting authority the whole amount of grant received is credited to lncome and expenditure Accounl. ln



7.

b) In respect of grants and contribution received under earmarked fund for special purposes or researcfl

works by the Departments the whote amount of grant is credited to the fund a@ount and tt|e expenses

either revenue or capital are charged to the Fund. However th€ value of the assets created ant of the

grant is taken into the fixed assets by giving corresponding credit lo Capital Fund account as these

assetsacquiredoutofthegrantformpartoftheassetsofthe|nstitute

c) other grants whicfi are received osrer than specific purpo* of creating capital assets afe directy

trealed as revenue receipts and capital gEnts afe directly cTedit€d to cspital Fund A@ount

I
Treatrnent of expenditure rEnovation of, addition & alt€ration and extsnsion on exlBting buildings not

owned by the Institute.

A portion of facilities of the lnstitute is accornmodated on lhe land ard buildings cH 'ned by fre Govt of

Manipur with a right to use as a temporary caflipus. However to meet its requirements expenses are incurred

by way of renovation, partitions. addition & alterations on the existing buildings which result in some cases

creation of new immovable assel. However these assets, being immovable, have to be left behind when the

institution shiffs lo its new campus. Therefore the expenditure has been treated as revenue expenditure

Valuation of Inventory of consumables

The consumable iterns are normally purchased for instant us€ and no slock of signilicant quantity is canied

in hand. Therefore th€ co€t of consumables iterns purchased during is charged in full lo expendilure of the

year

Fixed assets

a) Fixed Assets are stated at cost of acquisition inclusive of all dired expenses related to acquisition- In

respect of projects involving construction related pre-operative e)@nses are absirrbed into the cost of

the ass€ts

b) Assets received by way of tlon- monetary grants are aocounted with conesponding credit to the Cofpus

(Capital) Fund Account.

c) The value of the assets created o{rt of the grants under Earmarked Fund (sponsored projeci) is

capitalized with conesponding credit of Corpus(Capital) tund Accqrnt

Flxed Assets and DePociation

a) Fixed asseb ar€ stated at cost of acquisition/construclion less accumulated depreciraiiut- The cost of

assets comprises its purcfrase i:ricc and direclly atfibutable co6t of bringing the ascets to \Arcr*ing

condition ior its intended use i-e. cosl ol acquisition of assets indr.rding inter-alia interesl on borrordng

. 
and inckjental expenditure duriflg construction incurred up lo the dateof commissioning-

b) Assets received by vray of Norr monetary grants are accounted with corresponding credit to the Capital

Fund Acc@nt

Depreciation for full year is provided on the assets purchased during the year

No depreciation is ctrarged on lhe assets till th€ ass€t is ready for use

Change in the Method of OepreciaUon

Depreciation on fxed assets is provided on written down value method upto 31.3.2014. However from

Fy 201+15 onwards, in compliance with the direclion of the Ministry of Human Resource Development'

the method of depreciation has been changed to Straight Line Method- The excess/ shortfall arising

trom the cfrange in the ve e ed lo Incom

Elpenditure Accouni.

)

c)

c)

d)

ACLUuuro' '' 
Manigurllarltfld Institute ol Tethndogy Man
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Capital Work in Progress
Capital work in progress indudes cost of conslruc{ion expenditure, deposits and advances made for sr.rctr

construc{iql, - inte.esl on funds deplnyed on capital work in progress and other irdirect preop€rative

expersditure incktental and related to acquisition of assets.

9 Reetric'ted Funds I Speclal Purpose Fugds]

a) Any income by lvay of grant, donation, contribution, bank interest and incorne eamed from investment as

credited direcfy to the Fun{.and any outgoing towards revenue or capital expenses is charged to the
fund. The net balance is treated as balance of the fund at lhe end of the year.

b) Such fund is independendy and distinctly shown under a sepa€te head in tire balance sheet
c) The non-recuning expenses are treated in tfre fund account as expended and the value ofthe assets is

iaken in the general accounl under the group head of Fixed Assets with corresponding credit to Corpus/
Capital Fund.

1O Staff Redrement Benefits

The presenl retiremenl benefts are gratuity, have encashment and pension. The benefits are worked out on
the assumption'

a) The members of the staff shalt conlinue in the services of the Institution to be eligible for retirernent
benefrts.

b) W"tth the number of years service earned the staff retires on the last date of the ac,cor.rnting year.
c) The provision so made is to be reversed on th€ actual payments

Loans E Advances for erpenses

a) The payments in the nature of advance for meeting expenses are bqoked under the head 'Advances".
These advanoes are cf,rarged to expenses only when the activity for which the advance is drawn is
accompfished and the related doctrmenls have been approved and passed by the mmpetent authority

b) The loans and advances as shown in the statement of account are considered good and recoverabb
by way of expenses or otrerwise and as such no provision for loss is made in the accounG

Forelgn Exchange Transacfon

The transac{ions involving foreign exchange directty entered into by the Inititute or foreign exchange
earned is dlsclosed separately under Notes on Account.

Capltal Commitnent

The ascertained capital commitrnent in respect of caphal works contracts but not completed is disclosed

separately under Nolas on Account

Gontingent Liability

It is disclosed separatety under Notes on Account

,wh{
' 1---

Accd.ntant
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SCHEtruLE -24 : ContJngent Liabilities alH Notes on Account

1. The fnanciial statements ae presented on lhe format prescribed by Ministry of Human Resource

Development, Govt of lnda

2. There is contingent liability for about of Rs 3.00 lakh adsing fiom dairns made by a consultant fim

3. Loans&Advances

The loans and advaflae€ as shown in the sgtement of account are corsidered good and rccoverable by

way of expenses or otherwise and as such no provision for loss is mJde in fre accounts

4. Effect of Change in the method of Depreciaiion

The institute has been following the written down value method since inception (201G11). l-lo{rev€r to

cornply w1h the nev format ol ftnancial statefilent prescfibed by the Ministry the depreciation has been

worked oul at Straight Une Method applying the presoibed rate. Full effec[ of such cfiange has been

given. Wtrere tlle lif€ of the group of asset has expired th€ resadual value is mairdained at Rs 1OO/.

5. OtherrecePts/grants

The institute received grants for conducting research activities the projeci-wise funds received and

expenditure incurred are reflected in Schedule 3(a). The unspent balance is shown under Cunent

Liabitlty in the Babnce Sheei (Schedule 3).

Deposit works with C'Fl /D, Education Department, Govt of Manipur

The amount has been lreated as Capital Work in Pnocess under the head'Fixed Assets'. Value of the

$rork complet€d has to be finatised with the exeuting agencies.

Re{irement benefrlts

a) Provision for leave stcashment has been worked out for tfie !€ar on the basis of utnavailed bave

remainir€ outstanding at the end of the year.

No claim for leave and pension contribution has been raised by their respeclive parent departmerit

in rqeci of sff on deputation and thus provision has not been made for the year. 
.

The provision ior gratufu has been made by applytrq a formula cf 15 days salary for every year of

service corndeted - o r ;' six rnonths priod rounding up to 1 year.

For r€tirernent benefits iF ,r regular staff has jolned the NPS and the cortributions of the lnstitute

along with the subscription of the stafi are remitted regularly

For the contEci stafftfie InstiMe has participated the scheme of Employees Provideni Fund under

The Employees Provident Fund and Miscellaneous Provisions Ad, 1952 and both the employees

subscriptidrs and Institute's contributions are remitted regularly

The above provisions are not as per actuarial valuation and further, no plan asseG are

funded or maintalned to meet fuhrre leave encashmetU gratuity obllgations. Such actuarial

valuation has not been obtained considering the small strength of staff and length of sewice

completed.

Foreign Excfiange Transadion

is no foreign exchange transaction during the year except lh€ opening foreign letter of credit

b)

c)

,d)

e)

0

f.lr
al
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9. Prior period items
lncome/ fees colbcted in the previous Wat 2016-17
In the previous year 2016-'17 the student deposited fees amounting to Rs 220,15,846.75 in the current
account of Yes Bank during the period Jan-Mard1 2017. The break-up of the total amount to different
components of the fee could not be wotked out as the details were not be available instantly from the
system, Therefore the entire amorJfft of fee was credited to the head Tuitircn Fee ". This facl was
disclosed by way of a Note in the Schedule - 9 of the Financial Statement as under

1
'Total amount of lEe directly deposited by the students in the Yes Bank amounting to Rs

22Oj5,W.75 during the period Jan.- March 2017 could not be bifurcated into different
components and thus credited to Tuition fee'

However during the year the components of the fee have been identified and the amount of Rs
220,15,86-75 has been reversed from "Tuition Fee" and credited ig the folll*ring a@unt head. Thus
the income/liability of the year includes the following prior period amounts

1 0. The quantitative information as on 31 .3.2018 is fumished as under

a)

b)

c)

o
€)

Number of studenls

Number of students passed out

Number of Faculty

Number of Non- Faculty

Number of hostel

834 - (M) 6e4 (F)14O

172- (M) 132 (F) 40

6e{M) 46 (n 23

88 - (M)6O (F) 28

5 ( Boys -4, Girls -'l)

Dale2.7.2018

lmphal

olT
hst

n Head ofthe Account Amount ( Rs) Schedule No & item No.

1 Tuition Fee 11923.340.00 Sch. 9.4 - Academic ltem No 1

2 Lab Fee 25.600.00 Sctr 9.A - Aedernic- ltem No.5
J lnstitutional Develooment Fee 610.000.00 Scfr. 9.A - Academic - ltem No-G

4 Other Academic Fee 814,@O.00 Sch.g-A -Acadernic- ltem No I
t Annual Examination Fee 373.000-00 Sch. SB - Examination - ltern No.2

Mark Sheet, Certif,cate etc 91,500.00 Sch 98 - Examinatiron- ftem No. 3

, ldentity Card Fee 4,200.oo Sch. 9C - Other Fees - ltem No. 1

n Fine & Misc. Fee 282,000.75 Sch.9C - Other Fees - item No,2

Medical & lnsurance Fee 7,000.00 Sch.gC - Other Fees - item No.3
IU Student Activity, Sports, Arts & Culture 651,000.00 Sch.9C - Other Fees - item No-7

11 Skill Development Fee 256,000.00 Sch.9E - Oth. Acad.Rcots - item No.2

12 Hostel Room Reni 1417,500.00 Sch. 134. - Inc.fiom LarE & Bldg-1

IJ Electricity & wat€r charge recovered 459,000.o0 Sch-13A - lnc-from Land & Bldgr4

14 Mess Charge 5046.86.00 Sch- 3 - Current Liabilities - lt€rn 6.q.ii

15 Alurnni Fee 54.SOO.@ Sch. 3 - Cunent Uabilities - ltem 6.g.ii

Total 22,O15,846.75

Accountant
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NATIONAL INSTITUTE Of TECHNOLOGY' MANIPUR

cAsHFtowSTATEMENTFoRTt|EflNANc|AtYEAR2017.18

A CASH FLOW FROM OPERATING ACTIVTTIES

Surplus / (Deficit)) before ertraordinary items and tax

Adjustments for:

Depreciation and amortisation

(Profit) / loss on sale / write off of assets

Ref: Schedule in BS

| & E Account

4 a2r8,35'296'W

121B,35,296.00

Amount
1131,M,fl8.50

Finance costs

lncorne on Investment (MF) - 11

Dividend income

Net (gain) / loss on sale of investments

Rental income from investment prop lrties 0

Write off of Receivables/ Assets

Rental income from operating leases

l-iabitities / provislons no tonger required written back

Adjustments to the carrying amount of investments

Provision for doubtful trade and other receivables' l'oans and advances

Provision for warrantY

Provision for contingencies

Other non-cash charges (specify)

Net unrealised exchange (gainl / loss

Operating profit / (loss) before working capital changes

Changes in working caPital:

nd;ustrnents for (increase) / decrease in operatinf assets;

lnventories
Tradereceivabkes q

Short-term loans and advances

Ltrtg-tem loans and advances

Oth€r current assets

Other non-current assets

Adjustments for increase / (decrease) in operating liabilities: 3

Trade PaYables

Other current liabilities

Other long-term liabilities

Short-term Provisions
. Long-term Provisions

Cash flow from extraordinarY itefis

Cash generated frorn operations

Net lncome tax (Paid)./ refunds

Net cash flowfrom / (used in) operating activities (A)

L2].8,35,296-0o
2A49,39,944-SA

1

;'

,

-28,56,719.fi)

87O.55,2L1.38

31!'1,38,436.88

1

t

anipr

An Anorous lctuucrunns' Gol
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NAT|ONAI f NSTITUTE OF TECHNOIOGY, MANIPUR

B CTSH .FU'W .FROM INVESTINGACIN'MES
Capital expenditure on fixed assets, induding capital advances
Proceedsfrom sale offixed {ssets
Inter€rporate deposits (hdil
Bankbalances not aonsidered as Cash and cash equlrralents
Curr€rft investments not consldered as Cash and cash equivalents
Purchase of long-term investments
Irrt€fest Reinvested in MF Invgtment
Proceeds from sale of &ong-term investrnents
Loansgiven
loans realised
Interest received MF Investment
Dividend received
Rental anoome from investment properties
Renbl incomeftorn operating leases
Cash flow from extraordinary ltems
Net cash fuw from / {used in} irwesting activitlg (B}

C CAS+I FLOU' FROM FhIANCING ACNVTnES
Capital Grant FROM MHRD
Graflt from Mlnistry of Social Welfar€ utilised for capitat expenditur
Addftion to corpus frorn project Assets
Equity capital
Proceeds from lo.qg.term borrowings
Repayment of lorg-terrn borrowings
Net increase / {decrease) in working capital borrowings
Proeeds ftorn other short-term borrowings
Repayrnent of oth€r short-term borrowings
Finance cost
Divid€nds paid
Casfi flow from o(raordlnary items
Net cash flowftom / (u+d inJ financing acivities (Ct

l{et increase / {decrease} in Cash and cash equivalents (A+B+C)
Cash and cash equivatents at the beginning of ttre year

, Casft and cash equivalents at the end of the year

4A,48 &4C

7

1

I

-2722,03,237.OO

-2722,03,237.@

59,68818.0O

59,58,918.00

529,04,117.99
zls,91,2L4.44
744,95,332.32

744,95,332.32

fdtued l&dlchdogill$t*
lrtffiE*nm,€d

o
o

0
0

o
0
0

11
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